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Armed Forces Financial Network and Fifth Third Bank Processing Solutions

Report Success on Switch Migration

The Armed Forces Financial Network (AFFN), an international ATM and point-of-sale (POS) network that provides U.S. military personnel with ready access to their funds through ATM and POS terminals worldwide, and Fifth Third Bank Processing Solutions are reporting successful switch migrations since Fifth Third announced its award of a multi-year contract to provide network switching services, the behind-the-scenes transaction routing and authorizations, for AFFN in January, 2004.


AFFN and Fifth Third Processing Solutions have migrated the eFunds, Pulse, Paymentech, Star Southeast, Star Northeast, Star West, and CO-OP gateways to the new AFFN/Fifth Third switch.  This includes the migration of major military banks and defense credit unions behind the various gateways, including Langley Federal Credit Union, Andrews Federal Credit Union, Bank of America Military Bank, Randolph Brooks Federal Credit Union, Fifth Third Bank, and Old Point National Bank. The new AFFN/Fifth Third Bank Processing Solutions switch has processed over 20 million transactions to date.  


David Weber, AFFN President adds “AFFN is pleased with the progress of the switch migration.  Our staff and more importantly, our participants, are pleased with the expertise and support of the Fifth Third Bank Processing Solutions Team.  We look forward to continued success with the migration projects planned in 2005 as well as the new business our organizations are working on in support of the military community worldwide.”  

Paul Brunner, Senior Vice President, Fifth Third Bank Processing Solutions, said, “By winning this contract to provide network switching services and working closely with AFFN to ensure smooth switch migrations, Fifth Third is able to support the mission of AFFN and, by association, the members of the U.S. Military as they use ATMs to get cash or shop at merchants around the world.”  

- M O R E -


The Armed Forces Financial Network was founded in 1985 at the request of the U.S. Army in support of the “Surepay” direct deposit system, to provide U.S. Military personnel (active, reserve, dependents and retired) with access to their funds through ATM and POS terminals at or near U.S. Military bases worldwide.  AFFN's mission is to provide quality products and services for participating financial institutions serving the U.S. Military Community Worldwide.  AFFN currently supports over 335 Military Banks and Defense Credit Unions, with over 89 million cardholders, and providing access to over 117,000 ATMs and over one million merchant locations worldwide.  To learn more about AFFN, please visit www.AFFN.org.  

Fifth Third Bank Processing Solutions processes over 11 billion ATM and POS transactions per year for more than 125,000 retail locations and 1,350 financial institutions worldwide, including First Niagara Financial Group, Sovereign Bank, The Kroger Co., AutoZone, Abercrombie & Fitch, Nordstrom, Inc. and The Finish Line.  Annually, Fifth Third processes $100 billion in credit card sales.  According to The Nilson Report (April 2004), Fifth Third Bank is the fourth largest bankcard acquirer.

Fifth Third Bancorp is a diversified financial services company headquartered in Cincinnati, Ohio.  The Company has $98.3 billion in assets, operates 17 affiliates with 1,096 full-service Banking Centers, including 129 Bank Mart( locations open seven days a week inside select grocery stores and 1,982 Jeanie( ATMs in Ohio, Kentucky, Indiana, Michigan, Illinois, Florida, Tennessee and West Virginia.  The financial strength of Fifth Third’s Ohio and Michigan banks continues to be recognized by rating agencies with deposit ratings of AA- and Aa1 from Standard & Poor’s and Moody’s, respectively.  Additionally, Fifth Third Bancorp continues to maintain the highest short-term ratings available at A-1+ and Prime-1 and is recognized by Moody’s with one of the highest senior debt ratings for any U.S. bank holding company of Aa2.  Fifth Third operates four main businesses:  Retail, Commercial, Investment Advisors and Fifth Third Processing Solutions.  Investor information and press releases can be viewed at www.53.com.  Fifth Third’s common stock is traded through the NASDAQ National Market System under the symbol, “FITB.”   
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